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USINESS and industrial activity expanded at a fairly 
rapid rate during January, and many business indexes 

substantially the margin of gain from the cor- 
responding month of last year. The indexes thus far avail- 
able for February indicate a continuation of the expansion 
but at a more moderate rate than prevailed throughout 
January. The first week in February witnessed a continu- 
ation of the rate of steel works operation and of motor car 
assemblies, also a sharp upturn in freight car loadings. 
Electric power output dropped slightly during the first 
week but was still well above the same period last year. 
At the end of December, industrial production indexes 
equalled the 1934 high, after allowing for seasonal factors 
go that January, 1935, started off at a somewhat higher 
level than was reached during 1934. 

The New York Times index of business activity for the 
four weeks ending February 2 showed a gain of 3 per cent 
from the previous four-week period, and Steel’s index of 
Sttivity in the iron, steel, and metal-working industry 
gained 24.7 per cent during the same period. The rate of 
steel operations rose rapidly during January to 55 per cent 
@f capacity by the end of the month. The January gain in 
steel operations was due primarily to increased demand 
from the automobile industry. Although the January pace 
is not likely to continue, some further advance may be 
@xpected, but the rate of gain is likely to be reduced. The 
@iration of the present advance will depend largely upon 
the extent to which other steel demands develop, as the 
@irrent pace of automobile demand slackens. Steel orders 
@aring the first half of February have slackened some- 
What, but the industry expects improvement during the 
latter part of the month, when the peak of buying for the 
ear is expected to be reached. Automobile production in- 
eteased 95 per cent during the four weeks ended February 
#from the previous four weeks, and expanding production 
Mhedules in the Ford and Chevrolet plants are expected to 
@mtinue the rise in automobile output through April. 

Manufacturing employment and payrolls continued to 
Merease in the United States during December, and ac- 
7 Siding to the Ohio index maintained the December gain 

Mvanuary, although there is usually a slight seasonal 
G@etline in this period. The December gain in manufactur- 
Mg employment in the United States amounted to 2 per 
Smt; in manufacturing payrolls, to 6 per cent. Except for 
*4 per cent increase in retail food prices, there was sub- 
Mantially no change in the cost of living in December. 
The employment and payroll gains represent net gains in 
Petchasing power. The gain in wage earners’ purchasing 
power, however, was probably offset somewhat by a de- 
Se in agricultural income. In Ohio, agricultural income 


The Trend of Business 


in January dropped 3 per cent from December, due to a 
substantial decline in income from poultry and eggs. 

The volume of construction activity continues low, but 
there was some gain in January from December. For the 
country as a whole, the gain amounted to 8 per cent, and 
was due primarily to expansion in the value of building 
contracts awarded. Public works and utilities contracts 
for the month declined 15 per cent from December. As 
compared with January, 1934, residential construction was 
the only type to show expansion. The decline from Janu- 
ary of last year amounted to 24 per cent in all building 
construction and to 61 per cent in public works and utili- 
ties construction. 

There was little change during January in the credit 
operations of banks reporting to the Federal Reserve sys- 
tem. Security loans declined slightly, and there was sub- 
stantially no change in the other types of loans. The 
investment of reporting member banks in U. S. Govern- 
ment securities on February 6 had increased only 1 per 
cent from the corresponding date in January and all other 
investments, only 2 per cent. As compared with the same 
date in 1934, investments in U. S. Government securities 
increased 24 per cent as compared with 18 per cent in all 
other investments. All other loans, representing primarily 
business loans, on February 6 were 4 per cent less than on 
the corresponding date of last year. The volume of money 
in circulation, as of February 6, remained substantially 
unchanged from the previous month, but there was an in- 
crease of 2 per cent during the month in the monetary 
gold stock resulting from imports, due primarily to the 
decline in gold currency in terms of dollars as a result of 
the uncertainty over the outcome of the gold clause cases. 
The increase in gold imports, however, can be only partly 
attributed to this recent uncertainty since we have been 
importing gold fairly consistently since February, 1934. 

Although commodity prices, except food prices, and in- 
terest rates remained relatively stable throughout Janu- 
ary, there was a fairly general and substantial decline in 
stock prices. The index of 421 stocks on February 6 was 
6 per cent lower than on the same date in January. For 
the same period, 351 industrial stocks declined 6 per cent; 
83 rails, 12 per cent; and 37 utilities, 5 per cent. All of 
these indexes were substantially lower than on the cor- 
responding date of last year. Aside from its effect on the 
foreign exchange market, uncertainty over the decision in 
the gold clause cases has been reflected primarily in secur- 
ity prices. Bond prices on February 6 were substantially 
unchanged from the previous month, but were materially 
above the same period last year. 


February 16, 1935. 


Viva Boorue, Assistant Editor 
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CHART I TABLE I—SUMMARY OF U.S. BUSINESS STATISTICS 
BUSINESS CONDITIONS IN UNITED STATES 


Che. 
Item Latest | Prev. Che. | Same 


A 


Weekly Business Indices—Four-Week Totals 


Business Activity—N. Y. 
120 Times —.: eS 86.9 84.0 + 18 
Bank Debits*—U. S. o1 

side N.Y. City 26/85. 13,629 | 14,177 13 
Auto Production® 2/2/85... | 268,378 — 62 


~ 


Elec. Pow. Prod.* 2/2/35... 7,096 
Freight Car Load.® 2/2/35.. | 2,257.5 | 2,049.9 10 
No. Com. Failures® 1/31/35. 1,083 905 20 


+ 


Indices of Employment and Payrolls’—December, —_ 1923-25—100 


Manuf. Employment, U.S.. = 76.8 
Manuf. Payrolls, U.S 3 16 


of Department Store January, 1935. 1923-25—100 


i | 59 | 133 
Cleveland Fed. Res. Dist... | 59 | 116 |— 49|— 68| 4 14 
Indices of Prices and Cost of Living 


Jan., 
Wholesale Commodity 
Ret. Food Prices? .1926—=100 71.3 


Dec., 
Cost of 1923=100 80.8 
Department Sto: 
Price Index®. . 100 87.4 


Iron and Steel Conditions,‘ January, 


| 


Composite Pri 
Finished Steel iow Ib.). $ .0212 
17.90 17.90 


11.35 
33,149 
104,969 | 77,645 


534,055 | 418,630 


Total Construction........ 
Total Building............ 


Bills Boughti in Open Mkt. 


+11 


+11 
Br o S 


+11 


Loans—All 

Invest. U.S. Gov. Secur. . 

Investments—All Others 
erve wi' 


[++ 


| | 


| | 


New York Federal Reserve 
Rediscount Rate......... 
Money and Gold: 
Money in Circulation. . 
Monetary Gold Stock. . . 


S 


Call Money—Range....... 
Time Money (60-90 Days) . . 
Com. Paper (4-6 Months) . 


Indices of Stock and Bond 
1926 Aver.—100 
ned 


ils 
87 Utilities............ 
Bonds—$ per $100 Bond: : 
107 106 


1Four-week average. Estimated normal= 

. *In millions of dollars. Source: Federal 
ber of cars. Source: Cram’s Automotive 
hours. Source: The Edison Electric Institute. Thousands of 
American Railway Association. ‘Source: Dun-Bradstreet. 7Source: U. 
Department of Labor. *Source: Federal Reserve Board. °Fairchild Price 
Index. The index as of the first of each month is treated here as repre 


13238 


2 
oO. Vv. 
and 
| 
| 
— 
20 
5] — 
rp.—tons). | 28 
= = | 2002-7 18 | — 
| Reserve Items*—February 6, 19 
$.455| 3,88 
SK—Dec. 1930 = 100 WOR 100 Government Deposits... . 1,224 1,33 
80 City Member Banks. .... 593 6 101 
100 AIM 100 Interest Rates'*—February 8, 1935 
— 
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Construction Activity in Ohio and Ohio Cities During 1934 


HE value of construction contracts awarded in Ohio 

during the fourth quarter of 1934 dropped 36.1 per 
eent from the third quarter, and 63.9 per cent from the 
fourth quarter of 1933. Declines in all types of building 
and construction, except educational building, contributed 
to the fourth quarter decline from the third quarter. Build- 
ing construction during the fourth quarter declined rela- 
tively less than did public works and utilities construction 
both as compared with the previous quarter and with the 
same quarter of last year. From the third quarter of 1934, 
the drop amounted to 32.8 per cent in building construc- 
tion, and to 41.7 per cent in public works and utilities 


of construction contracts awarded for the year 1934 gained 
12.3 per cent from 1933. All classes of construction, except 
educational building, showed a gain for the year. The gain 
in building construction, however, was substantially great- 
er than in public works and utilities construction, amount- 
ing to 23.4 per cent for building construction and to 3.3 
per cent for public works and utilities construction. In . 
the building group, non-residential building made a rela- 
tively greater gain for the year than did residential build- 
ing, non-residential building having increased 30.5 per 
cent as compared with the 10.3 per cent gain in residential 
building. 


TABLE Il 


VALUE OF CONSTRUCTION CONTRACTS AWARDED IN OHIO BY TYPE OF CONSTRUCTION 


Fourth 
1934 


16,216.2 


construction; from the fourth quarter of last year, 
drop was only 7.6 per cent in building construction, but 
83.4 per cent in public works and utilities construction. In 
the building group, the percentage decline from the third 
quarter in residential building was considerably less than 
in non-residential building, amounting to 4.1 per cent in 
the case of residential building and to 42.1 per cent in the 
case of non-residential building. As compared with the 
fourth quarter of 1933, residential and factories building 
increased 50.7 per cent and 34.4 per cent, respectively. All 
other types of building declined. 

In spite of the fourth quarter decline, however, the value 


The total value of contracts awarded during 1934 in the 
State as a whole was divided about equally between build- 
ing construction and public works and utilities construc- 
tion, the former having constituted 49.2 per cent of the 
total, and the latter, 50.8 per cent. In the building group, 
non-residential building constituted 33.8 per cent of the 
value of all building contracts awarded as compared with 
15.4 per cent for residential building. Commercial and 
factories building each accounted for 10.4 per cent of the 
total, and educational building for 3.0 per cent. 

For the year 1934, four of the eight chief cities—Canton, 
Columbus, Dayton and Youngstown—reported increases in 


TABLE Il 


PERCENTAGE DISTRIBUTION OF TYPES OF CONSTRUCTION CONTRACTS AWARDED IN 
OHIO AND OHIO CITIES, 1934 


Source: F. W. Dodge Corporation 


Type 


BULLETIN OF BUSINESS RESEARCH 


Published Monthly at the Ohio State University 
Press, Columbus, Ohio 
Copyright, 1926, by The Ohio State University 


Entered as second class matter March 3, 1926, at the Post 
Office August ‘24, 1912. Ac- 
teptance for mailing at the s 


pecial ra f postage provided for 
sy section 1108, Act of October 3, 1917, qh March 3, 1926. 


STAFF OF THE BUREAU OF BUSINESS RESEARCH 


SPURGEON BELL, Director 


Viva Bootue, Asst. Editor ¥- D. Hooper, 
A. H. Cuure, Marketing 


. C. Yocum, Business Research 
Secretary 


Subscription price: $1.00 per year (12 issues). 


the value of contracts awarded, and four—Akron, Cincin- 
nati, Cleveland, and Toledo—reported declines. The bulk 
of the construction activity during 1934 occurred outside 
the eight chief cities of the State, which together accounted 
for only 32.0 per cent of the total value of all contracts 
awarded in the State during 1934. Cincinnati and Cleve- 
land together accounted for about half of the value of all 
contracts awarded in the eight chief cities. Although the 
total value of all contracts awarded in both of these cities 
dropped in 1934 from 1933, there was an increase in com- 
mercial and in other non-residential building in both cities 
and an increase in educational building in Cleveland, the 


(Continued on Page 8) 


8 
j 
4 
= (Thousands of Dollars) 
P Source: F. W. Dodge Corporation 
a Fourth Quarter | Fourth Quarter 
TyPs Fourth from 1934 from 1934 
1934 1983 | Third Quarter | Fourth Quarter | from 
1984 1983 1988 
6 TOTAL CONSTRUCTION 95,441.8 | 84,985.0 100.0 100.0 100.0 —36.1 —63.9 +12.3 
Total Build: 10,689.8 | 46,917.4| 38,019.4 65.9 49.2 44.7 —32.8 — 1.6 +23.4 
14 Residential 3,716.6 | 14,678.6| 13,307.7 22.9 15.4 15.6 — 41 +50.7 t33 
"a Non-Resid 6,973.2 | 32,238.8| 24,711.7 43.0 33.8 29.1 —42.1 —23.4 30.5 
Commer 2,662.5 9,880.5 6,973.9 16.4 10.4 8.2 —19.9 —45.1 +41.7 
Educatio 755.3 2,857.6 3,769.3 4.7 3.0 4.4 —16.7 —24.2 
Factori 1,384.4 9.943.3 1,792.2 8.5 10.4 9.2 —13.6 +34.4 Tis 
i Other N 2,171.0 9,557.4 6,176.3 13.4 10.0 1.3 —24.9 —27.6 54.7 
Public Works and Utilities................. 5,526.4 | 48,524.4| 46,965.6 34.1 60.8 55.3 —41.7 —83.4 + 3.3 
Colum- Other 
iz State | Akron | Canton | Cincinnati} Cleveland ame Dayton | Toledo | Youngstown = 8 
$3 TOTAL CONS’ 100.0% | 100.0% | 100.0% 100.0% 100.0% 100.0% | 100.0% | 100.0% 100.0% 100.0% 
— Total Buildin: 49.2 14.4 97.6 68.7 66.3 48.5 89.9 89.4 97.0 38.4 
Residential 15.4 31.5 19.6 32.6 13.0 8.9 18.0 16.8 4.3 14.2 
Non-Resid 33.8 42.9 78.0 36.1 53.3 39.6 71.9 72.6 92.7 24.2 
Commer 10.4 28.5 53.7 18.8 30.9 12.6 55.3 9.0 8.2 5.6 
Educatio: 3.0 0.1 1.0 0.1 1.3 1.1 0.1 8.8 0.1 3.6 ; 
Factori 10.4 7.0 12.4 8.3 14.8 7.0 12.0 10.9 82.7 6.5 
Other Non-Residential. ............++.. 10.0 71.3 10.9 8.9 6.3 18.9 4.5 43.9 1.7 8.5 
Public Works and Utilities................. 50.8 25.6 2.4 31.3 33.7 51.5 10.1 10.6 3.0 61.6 
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CHART II 


EMPLOYMENT IN THE STATE OF ORIO BY INDUSTRIAL GROUPS INDUSTRIAL SXPLOTMENT AND BANK DEBITS IW 8 OHIO CITIES 
(Continued) x In Bach Series, 1926 = 100 
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Business Conditions in Ohio 
MPLOYMENT in Ohio in January maintained the 
December gain in contrast with a usual seasonal 

decline of about 2 per cent. As compared with January, Si 
1934, employment gained 9 per cent. The January stability Prev. 
in the total of employment was due entirely to the increase 
of 2 per cent in manufacturing employment. Non-manu- 
facturing employment dropped 10 per cent from December, 
and construction employment declined 19 per cent. The 
increase in manufacturing employment was in contrast 
with an average seasonal decline of 1 per cent and the 
total volume of manufacturing employment was 10 per 

t above January, 1934. Non-manufacturing employ- 
ment was 6 per cent above January, 1934, but in construc- 
tion employment there was a decline of 26 per cent from Elec. 
the same month of last year. Five of the 11 major manu- wnlics (29) Tools (18) 
facturing groups of industries—machinery, metal products, SS. 
rubber products, textiles and vehicles—reported employ- Special Purpose Mach: and 
ment increases in January from December. The largest 
increase (7 per cent) was in the textiles industries. 

Sales of new passenger automobiles increased 99 per 
cent in January from December and were substantially 
above January, 1934. Truck sales gained 34 per cent dur- 
ing the month. 

Room occupancy in Ohio hotels, at 51 per cent of capa- m3. 
city in January, represented an increase of 18 per cent Miscellaneous (33) 
from December and of 9 per cent from January, 1934. 
Room receipts gained 21 per cent from December and food 
receipts, 1 per cent. The average rate per occupied room 
was slightly less than in January of last year, but room 
receipts gained 7 per cent, and food receipts, 25 per cent 
from the same month of last year. 

January bank debits gained 6 per cent from December 
and 28 per cent from January, 1934. Retail food prices 
averaged 4 per cent higher than in December and 12 per 
cent above January of last year. Power production in 
December gained 5 per cent, both as compared with the 
preceding month and with the correspending month of 
1934, Wholesale grocery sales dropped slightly during De- 
cember but were well above December, 1933. There was 
no change in wholesale food prices. The value of con- Trans. and Pub. Util. us » 
struction contracts awarded in December declined from Construction (103) 
November and was materially below December, 1933. 
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TABLE IV 
NEW PASSENGER AUTOMOBILE BILL-OF-SALE 
REGISTRATIONS 


Seven Major Ohio Counties* 


Number of ha: Cha’ Per 
Cars Cent of 
Total 


Jan., 
1935 


4 


0.6 
0.5 

Number 44 57 

529.0 | 1630.3 


3,517 91 + 171 100.0 indi of fail 1Based on reports f 


| 3,361 
156 


Based on ports by R. Polk & Com ea and 
re L. 


® Over 1000% increase. 


. | ¥r.to 
m | Date 
e| Chg. 
) . | from 
t | Last 
Year 
0 
0 
0 
0 
a 
100 
a 
100 
5 
| 33 
32 
25 
17 
1 
ll 
4 — 
26 
23 
41 
iscellaneous 37 40;— 7 4 20 
Per Cent of Rooms Occupied... | 51% | 48% 18 16 9; — 
Aver. Rate Per Occupied Room. | $2.22 | $2.17 3 1 = 2; — 
Index of Room Receipts........ 51 42 21 16;+ 7 
U. Index of Food Receipts........ 62 61/+ 1 2); — 
é) Per Cent | Per Cent Index of Gross Cash Agr. Income,* January, 1935. 1924-28 Avg.—100 
Make of Per Per 
ry Total Total Meat Animals..............+.+ 75 67 12;+ 4 4 — 
—————_| from Dec., Dec., Dairy 65 63 3i\— 5 33 
Dec., | Jan., Dec., 1934 1934 47 44 Ti+ 2 
co 1934 | 1935 1934 Poultry and Eggs.............. 53 89|— 40| — 38 20 _ 
Ford........| 2,198 279 + 163 16.5 23.5 
Plymouth... | 719 | 1,458 103 42 20.4 14.7 Other Ohio Business Indicators. 1926 Average—100 
Chevrolet... 827| 830 0 126 23.5 $1.1 
Dodge.......| 267 558 109 126 7.6 5.0 Index of Jan., | 1935 
Pontiac.....| 351 181 188 3.6 8.4 Bank Debits®.............. 61 58 6 +s 
x Oldsmobile.. | 106| 216 1 bys 3.0 4.1 Retail Food Prices*........ 73 70 4; — 12; — 
» Terraplane. . 119 178 356 3.4 2.3 Number of New Car Bills of 
Buick.......| 172] 153) — 50 4.9 4.2 Sale Filed :* 
dDeSoto...... 38] 150 t 500 1.1 0.7 Passenger Cars........... | 11,091} 5,297 — 23 
@ 89| 138 2.5 2.0 1,271 34; — 9); — 
Rockne| 104] 117 t + 109 8.0 2.4 Value of Construction Con- 
Hudson... .. 59 17 1.7 11 tracts Awarded’......... 12 18|— 32|— 31|— 81 
Nash- Power Production®......-.| 133} 126)+ 0 5 9 
Lafayette; 72| 76| + 2.0 1.7 Wholesale Grocery Salosi — 8 sit 
Graham. .... 49 ss| — 27 1 10 13 
x Auburn..... 35 33) — — 387 
po 
2 rom 
of 
Hon, anc erks of Courts. Counties included in tabulation: Cuyaho various Ohio counties; percentage changes based a on Teports from identi- 
: cal counties. ‘Average daily value; Source: F. W. Dodge Corporation. 
*Source: U. S. Geological Survey. 
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TABLE VI 
BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all indices, 1926 Average = 100) 
5-Yr. | Chg. | Yr.to 5-Yr. | Chg. | Yr.to 
Lat- | Pre- | Chg. | Avg. | from | Date Lat- | Pre- | Chg. | Ave. | from | Date 
est | vious} from | Chg. | Same | Chg. est from | Chg. | Same | Chg, 
Item Data | Mo. | Prev. | from | Mo. | from Item Data | Mo. | Prev. | from | Mo. | from 
(x) Mo. Prev. | Last Last (x) Mo. Prev. | Last Last 
Mo. Year | Year Mo. Year | Year 
AKRON DAYTON 
ndus eee ni ies (00)..... — 
facturing (24)..... 1 5 Manufacturing (32) 145| 135 8 i+ 2 = 
Non-Manufacturing (3) 52 77|— 32 |— 24 | + 8 Non-Manufacturing 90; 109|;— 17 |— 11 0 
Construction (10)....... 37 |— Construction (12) . 5 41+ 1l—s 
Car Bills Number Car Bills 
e 3 
Bank Debits Index**...... — Bank Debits Index**...... 56| 52 8 |+ 18 @ i a 
Num 2 0 . 5 2 3* 
Liabilities (‘Thous Thous. Doi.) +50 | — — (hows. Thous. Doi.) . | 20.0) +150 — — 
n TL ower Dec., ‘ower 
Consumption Index**. .. 59 59 0 13 12 Consumption Index**. . 142; 121}; + 18 17 |+ 16 
Building Occupancy Index. .| 122.4 | 123.0| —0.5 | —0.5 6.1 6.4 Value of Construction Con- 
Value of Construction Con- tracts Awarded Index**. 4 41 |— 28 | + 31 |+ 
tracts Awarded Index**. . 4 45 |— 58 |— 8 |— 41 
Industries 72|\— 2;— 4 6 Manufacturing (84)..../| 125) 121 4/+ 1 19 
wi Non-Manufacturing (8) | 7| 5 |—10 |— 7| = 
Non-Manufacturing (4) | 76| 76 o|— 4 1} — Number of New Car Bills 
Construction (4)....... 11} | — of Sale Filed: 
Number of New Car Bills Cars..... t — 10 
Building Occupancy Index. 102.5 | 102.9|—0.4 |—0.8 | +20 |+48.4 umption In 1/416 5 
ue 0} nstruction n- 
YOUNGSTOWN 
Employment Indices: Jan., | 1935 
36 + 3 t is All Industries (20 72| 69 
Manufacturing ) 68 64 6 t 34 
Non-Manufacturing(i7)|  87| 95|— 8 |— 6/+ 38 anufacturing ( 
Construction (14)...... 21} 24/— 11 |— 19 t — Construction (5)....... 8B 
Retail Food Price Index... 73 2 11 Car Bills 
— Passenger Cars soz | 98 |— 19 | +152 | — 
42 | — Bank Debits Index** a5) 2] = 
Bank Debits Index**...... 8/+ 2}/+19 — Failures : 
gy Failures : Liabilities (Thous. Dol.) .| 11.4 — |— 8 pa 
22 — — Industrial Power 1934 
Liabilities (Thous. Dol.) . | 170.2 | 627.6 | — 73 — 396 _ Consumption Index**...| 7 74 5 5 s 15 18 
Building Occupancy Index. 99.9] 99.5] + 0.4 6.1 | + 6.2 112.0 112.1] —0.1 | —0.4 3.0 | +47 
ue 0 mstruction n- as 
tracts Awarded Index**. 13] 17|/— 25 i— 28 |— |— 18 tracts Awarded Index**. 25) | +483 | +290 
CLEVELAND OHIO—Other Than Eight Chief Cities 
Employment Indices: Jan., | 1935 
Manufacturing (112) . 85|/+ 8 0 — Manufacturing (200) . 
Non-Manufacturing(i2)| 71| 13 |— 16 7) — Construction (20) . 8 
Construction (24)...... 6. |— 10: | =  — of Car Bills" 
Retail Food Price Index...| 72| 68|/+ 6 of 
le 
Passenger 2,384 +8 — 12 Bank Debits Index** - 
Index Value of Construction Con- 
Commercial Failures Dec 1994 tracts AwardedIndex**. | 25|— 35 |— 4 |— 6 |+28 
Liabilities (Thous. Doi.) .|171.9| 318.4|— 45 | — © te 
ilding Occupancy Index. | 98.8} 99.5|—0.7 | —0.6 t 8.2 | + 2.5 
Value of Construction Con- ** Average daily values. 
tracts Awarded Index**. 6 12|— 53 |— 74 |— 88 |— 84 ® Over 1000% increase. 
® Revised. 
COLUMBUS 1 Figures in parenthesis indicate number of reporting firms. 
Employment Indices: Jan., | 1935 *Number of new car bills of sale filed in 49 counties; percentage 
"All (49)..... 78 8 |— 4 + 5 — changes based on reports from identical counties. 
Manufacturing (37) . 71| 77 
| 
Retail Food 74 4 — |+ 18 on reports from 
umber ©: ew Uar ew car bills o: filed as reported clerks courts couD- 
of Sale Filed: ties indicated. 
Passenger Cars Bank debits as reported by the Federal Reserve Board. 
Bank Debits Index**. 104] 91/+ 14/4 2 Industrial power consumption data secured from local power ¢om- 
allures: panies. 
3*| — |+ 4 Building occupancy, as indicated the number of meters in 
Liabilities (hous. Dol.) . 46.8 493.0 | — 90 — |+ 388 use. Source: Local gas 
Building Occupancy Index. | 114.8/114.5/+0.8 | +02 |+84 | +32 Construction contrasts awarded as reported by 
alue o: mstruction n- 
tracts Awarded Index**.. 10 10 oj|— 2/+ 43 |+ 68 Retail food prices as reported by U. S. Bureau of Labor Statistics. 


Commercial failures as reported by Dun-Bradstreet. 
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Business Conditions in the Chief Ohio Cities 


AKRON 

Industrial employment was up 1 per cent in January 
from December, due to the 4 per cent increase in manu- 
facturing employment. Both non-manufacturing and con- 
struction employment declined more than seasonally. The 
61 per cent increase in passenger car sales was in con- 
trast with a usual seasonal decline and the January vol- 
ume was considerably above January, 1934. Bank debits 
gained 10 per cent from December and 35 per cent from 
January, 1934. Industrial power consumption in December 
remained unchanged from November but was 13 per cent 
above December, 1933, and for the year averaged an in- 
crease of 12 per cent. Construction contracts awarded 
continued to decline. 


CANTON (Stark County) 

The 2 per cent decline in employment was slightly less 
than seasonal. Manufacturing and construction employ- 
ment contributed to the January decline. Non-manufac- 
turing employment was unchanged from December. All 
types of employment, except construction employment, 
showed improvement from January of last year but the 
major increase occurred in manufacturing employment. 
Passenger automobile and truck sales were up substan- 
tially from January, 1934. The value of construction con- 
tracts awarded in December declined substantially from 
November and from December, 1933. 


CINCINNATI 

The 1 per cent increase in manufacturing employment 
was not sufficient to offset declines of 8 per cent and 11 
per cent, respectively, in non-manufacturing and construc- 
tion employment, but the January total indicates a decline 
of 8 per cent from December. This decline, however, was 
slightly less than seasonal and the volume of employment 
for the month was 14 per cent above January of last year. 
Retail food prices advanced 2 per cent in January from 
December and were 11 per cent above January, 1934. New 
passenger car and truck registrations increased in Janu- 
ary from December and were substantially above January, 
1934. Bank debits expanded 3 per cent from December 
and 19 per cent from January of last year. Building 
occupancy gained fractionally in December from Novem- 
ber and slightly more than 6 per cent from December, 


19338. The value of construction contracts awarded con- 
tinued to decline. 


CLEVELAND 

The 3 per cent increase in manufacturing employment 
was not sufficient to offset, in the total, the effect of the 
13 per cent and 15 per cent declines, respectively, in non- 
manufacturing and construction employment. The 3 per 
cent increase in manufacturing employment, however, was 
greater than seasonal and the volume of all employment 
for the month was 15 per cent above the same month of 
last year. New passenger car and truck sales increased 
substantially, both from the previous month and from the 
same month of last year. The 4 per cent increase in bank 
debits was less than seasonal but the total volume for 


the month was 25 per cent ahead of the same month of 


last year. The value of building contracts awarded de- 
dined in December, both as compared with the previous 
month and with the corresponding month of last year. 
COLUMBUS 


Although manufacturing employment in January re- 
mained relatively stable, the declines in non-manufactur- 
ing and construction employment caused a decline of 3 
Per cent in the total. The January decline from December, 

er, was slightly less than seasonal and the total 
volume for the month was 5 per cent above the correspond- 
ing month of last year. Retail food prices were up 4 per 
fat in January from December and 18 per cent from 


January, 1934. There was a contra-seasonal gain in the 
registrations of both new passenger cars and trucks and 
the number was substantially above January, 1934. The 
bank debit increase of 14 per cent from December was 
considerably more than seasonal and the total volume was 
73 per cent above January, 1934. The value of construc- 
tion contracts awarded remained small but there was no - 
further decline in December from November. 


DAYTON 


Manufacturing employment in January gained 8 per 
cent from December and 32 per cent from January, 1934. 
Construction employment gained 13 per cent from the 
previous month but was 22 per cent below the same month 
of last year. Non-manufacturing employment declined 
during January from December but was at the same level 
as in January, 1934. Contra-seasonal gains occurred in the 
sales of both passenger cars and trucks in January from 
December and the volume of sales in each case was sub- 
stantially above January, 1934. The increase in bank debits 
was less than seasonal but the volume for the month was 42 
per cent above the same month of last year. Industrial 
power consumption in December was 18 per cent above No- 
vember and for the year averaged 16 per cent above 1933. 
TOLEDO 


Manufacturing employment gained 4 per cent in Janu- 
ary from December and 19 per cent from January, 1934. 
The gain from January, 1934, was 12 per cent. New pas- 
senger car and truck sales both gained in January from 
December and were considerably greater than in January, 
1934. Bank debits increased slightly more than seasonally 
and were 16 per cent above January of last year. Indus- 
trial power consumption in December was 14 per cent 
above November and 16 per cent above December, 1933. 
For the year, industrial power consumption was 5 per 
cent above 1933. There was a slight increase in the value 


of construction contracts awarded in December from No- 
vember. 


YOUNGSTOWN 


The 4 per cent increase in employment in January from 
December was in contrast with a small seasonal decline, 
and the total volume for the month was 31 per cent above 
the same month of last year. The increase was due to a 
6 per cent increase in manufacturing employment. Con- 
struction employment declined 57 per cent from the pre- 
vious month and 19 per cent from the same month of last 
year. Passenger car and truck registrations increased sub- 
stantially, both from the previous month and from the 
same month of 1934. Bank debits declined slightly but the 
total volume was 29 per cent above last year. Industrial 
power consumption in December was 5 per cent above 
November and 15 per cent above December, 1933. For the 
year, industrial power consumption was 18 per cent above 
1933. The value of construction contracts awarded con- 
tinued to decline. 


OHIO—Other Than 8 Chief Cities 


In the State, outside the 8 chief cities, all types of 
employment declined in January from December but as 
compared with January, 1934, total employment gained 2 
per cent and manufacturing employment, 1 per cent; con- 
struction employment declined 48 per cent. In this section 
of the State, new passenger automobile sales increased 
substantially from December and also from January, 1934. 
New truck sales were up 34 per cent from December and 
74 per cent from January, 1934. Bank debits increased 5 
per cent from December and 19 per cent from January of 
last year. Construction contracts awarded in December 
declined substantially from November and from December, 
1933. 
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Construction Activity in Ohio and Ohio Cities During 1934 
(Continued from Page 3) 
VALUE OF CONSTRUCTION CONTRACTS AWARDED arias ™ OHIO CITIES, BY TYPES OF CONSTRUCTION, 1934 


(In thousands of dollars) 
Source: F. W. Dodge Corporation 
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* Over 1000% increase. 
only city to show any improvement in this class of build- 
ing. The bulk of the construction activity in Cincinnati 
and Cleveland during 1934 was accounted for by com- 
mercial building and public works and utilities construc- 
tion, although there was a larger dollar volume of resi- 
dential building in Cincinnati than of commercial building. 
Canton and Dayton each reported some increase in factor- 
ies building but the volume in both cases was small. Resi- 
dential building in 1934 increased in all the cities except 
Cincinnati, Cleveland and Columbus. The volume of resi- 
dential building was small, however, in the cities to show 
some increase in 19384. 

The eight chief cities of the State accounted for only 


** No awards in previous year. 


utilities construction during 1934 and in all the chief cities 
the 1934 value of this type of construction dropped from 
1933. In the State, outside of the eight chief cities, the 
value of public works and utilities contracts in 1934 wag 
21.9 per cent above 1933, and 83.0 per cent of all the 
public works and utilities construction occurred in the 
State outside the cities. Slightly more than one-third of 
all the commercial building, about one-half of all the fae 
tories building, and almost three-fifths of all the residen- 
tial building during 1934 occurred outside the eight chief 
cities of the State. 
Viva BoorHe, 


Changes in the Cost of Living in Ohio 


The rise in the cost of living since June, 1933, has been 
somewhat less in Ohio than in the country at large. By 
November, 1934, the latest date for which data are avail- 


TABLE VIII—CHANGE IN THE COST OF LIVING DURING 1934 
Source: U.S. Bureau of Labor Statistics 


Per Cent Change 
1934 Nov., 1934 
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1933 Dec., 1933 
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TABLE IX—COST OF LIVING IN OHIO* AND THE UNITED ~ 
STATES 
{(Dec., 1917 = 100) 
Source: U.S. Bureau of Labor Statistics 


Dec., 1928 
June, 1929 
Dec., 1929 
June, 1930 
Dec., 1930 
June, 1931 
Dec., 1931 


June, 1932 
Dec., 19382 


oc 


Dec., 1933 

June, 1934 x 

Nov., 1934 71.1 

es. 


able, the cost of living index for the United States showed 
a rise of 8.2 per cent from June, 1933, as compared Wilt 
5.9 per cent in Ohio. The rise in food costs has accounted 
for the bulk of the rise. In Ohio, food costs increased 188 
per cent between June, 1933, and November, 1934. 

For the year 1934, as compared with 1933, the rise 
the cost of living averaged 3.8 per cent for the country a 
a whole. The increase during this period in the two clia® 
Ohio cities was less than in the country at large, amoule 
ing to 3.2 per cent in Cleveland and to 2.4 per cent @ 
Cincinnati. 


8 
~ 
Non-Residential Buildings 
Total Residential 
Buildings Buildings Buildings 
Change Change Change Change Change Change 
1934 1934 1934 19384 1934 19384 
Amount from | Amount/ from | Amount | from | Amount | from | Amount | from | Amount | from 
1933 1933 1933 1933 1933 1933 
% %o %o %o % 
Akron ..........|$ 1,288.5 366.7) + 58.5/$ 2.0|— 90. 4is 93.6|— 7.4)$ 405.5 50.8/$ 330) 
NS 475.9 4 255.7 | +273.3 5.0 58. g 51.9 s 93.1 99.4 11.4)— 
Cincinnati ...... 7,763.8 2 1,462.9|+ 6.4 8.4 647, 2 687.5 | +196.5 2,528.2 23.1 2,429.3 | — 
Cleveland ....... 7,403.8 | 3 2,284.6 | + 49.7 97.0 1,098. 9 466.9 | + 62.9 963.2 | 19.4 2,493.5 | — 
Columbus ....... 4,924.9 3 619.1 | + 72.7 52.1 347. 0 931.2 | — 29.3 438.5 3.1 2,537.0 
1,090.3 7 603.4 | +116.6 1.0 131. 8 48.5 | 68.7 196.4 | 54.4 109.9 | — 
. Toledo .......... 3,776.9 8 341.0 t 25.8 831.5 411, 2 1,658.4 ad 635.3 54.4 399.0 | — 
as bess 8,587.6 0 293.8 73.4 2.2 2,966.8 63.5 | — 79.0 152.8 15.8 108.8 | — 
er than 
65,130.1 | + 26.6 8,653.3 | + 35.5 2,358.4 | 4,191.4 | + 79.7 5,555.9 | + 52.1 9,265.6 | + 22.0] 40,105.56) 
$ 9,943.3 | + 27.6] $ 9,557.4] + 54.7 | $14,678.6 | + 10.3 | $48,524.4) 4 
| 
Ohio U.8. 
House 
Cloth- Fuel | Furn- All All 
Fl | ing Rent and | ishing | Misc. | Items | Items 
Light | Goods 
104.8] 150.7| 184.8] 121.4| 151.5] 122.0) 1208 
1 104.2| 188.1] 120.9| 151.1| 122.4] 1188 
103.6 | 149.8| 189.2} 120.4] 152.0] 122.6) 1204 
| 102.7| 147.5) 184.4] 119.8] 154.6] 120.7) 
98.6 | 146.2} 188.4} 113.7| 153.2] 116.6) 
90.6} 141.4] 181.4] 105.4] 152.3] 108.6] 1088 
ce Gok 78.9 | 104.6) 174.3) 911) 146.7) 98.4) 
Clothing 
Fuel and Light 
Waited States 
House Furnishings 
10.1 + 4.1 
Miscellaneous 
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